ENERGY REGULATORY COMMISSION OF THE REPUBLIC OF ARMENIA

RESOLUTION NO. 43
Dated December 30, 1999

Being guided by Article 14 and Item “&’ of Article 20 of the ROA Energy Law, the Energy
Regulatory of the Republic of Armeniar esolves:

1 Toset

1.1. Thetariff for electricity provided by Armenian Nuclear Power Plant CISC (VAT included)
—10.527 Drams/kWh.

1.2. Thetariffsfor electricity provided by thermal power plants (VAT included):

Y erevan TPP State-owned CJSC - 18.967 Drams/kWh
Hrazdan TPP State-owned CJSC - 17.503 Drams’kWh

1.3. Thetariffs for thermal power (steam) provided by Yerevan TPP (VAT included):
to Nairit State-owned CJSC:
13 atm steam — 8906 Drams/kWh
25 atm steam — 8906 Drams/kWh
14. Thetariffsfor eectricity provided by power plants (VAT included):

Vorotan HPP Cascade State-owned CJSC - 2.848 Drams/kWh
Sevan - Hrazdan HPP Cascade State-owned CJSC — 5.472 Drams/kWh

15. Thetariff for eectricity transmission service of High Voltage State-owned CJSC —
1.090 Dramg/kWh (VAT included).

1.6. Thetariff for Armenergo State-owned CJSC service — 0.488 DramsgkWh (VAT included).

1.7. Thetariffsfor electricity sold from Armenergo to distribution companies (VAT included):

Y erevan distribution company - 16.026 Drams’kWh
Central distribution company - 12.153 Dramg’kWh
Northern distribution company - 9.841 Drams/kWh

Southern distribution company - 13.820 Dramg’kWh
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2. Note, the tariffs for electricity sold to distribution companies include the tariffs for Armenergo
and High Voltage services.

3. Torecognize asinvalid the Article 1 of the ERC Resolution No48 dated November 6, 1998,
Article 1 and part of Article 3 (on tariffs for thermal power provided to Nairit State-owned
CJSC) of ERC Resolution No49 dated November 7, 1998, ERC Resolution No51 dated
November 10, 1998, and Articles 1 and 2 of ERC Resolution No16 dated June 30, 1999.

4. This Resolution becomes effective starting February 1, 2000.

N. Grigoryan,
ERC Deputy Chairman



